
Data Issues in the Islamic 
Financial Industry: 

World Bank Perspective

Consultative Meeting on Developing Islamic Finance 
Industry Database For OIC Member Countries 

Mugla, Turkey
September 24, 2017

Fatih Kazan

Financial Sector Specialist

The World Bank Global Islamic Finance Development Center

Istanbul, Turkey

fkazan@worldbank.org



Roadmap

I. Data Issues in Islamic Finance

II. World Bank Perspective

o Global Statistical Strategy

o FINDEX

o FSAP

III. Possible solutions



Data Issues in Islamic Finance

•Timely and Reliable

•Efficiency of national 
statistical systems

•Original sources

Audit Reports

Regulators 

Collection

•Different format from the 
sources

•Tools and systems to use 
data effectively

Compilation and 
Classification

•Up-to-date data availability

•Open source

•Transparent

Presentation and 
Sharing

STANDARDIZATION
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II- World Bank Perspective



World Bank Perspective

Global Statistical Strategy
– Establishing and maintaining the highest professional data standards

– Supporting the improvement of national statistical systems

– Actively participating in the international statistical community

– Developing and maintaining the tools to use data effectively

Methodology
– Data Consistency

– Change in Terminology

– Aggregation Rules

– World Bank Atlas Method



World Bank Tools

Global Findex

FSAP
 iFSAT Toolkit
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III-Possible Solutions



Responsible Authority for Data Consolidation

IIFMIFSB AAOIFI

CIBAFI

IILM IIRA
IDB

IMF

WB

BIS

OECD

IOSCO

IASBSESRIC

IAIS



Improving Data Infrastructure - IFSB

 The Task Force on Prudential and Structural Islamic 

Financial Indicators

 Implementation of IFSB standards

– Lack of or poor quality of available industry data to

support implementation of the Standards

 Standardized and up-to-date database

 Deliver harmonized capacity building support to national 

regulators – (SESRIC-IDB-WB initiatives)
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